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Notice: Thisisthefinal update of thisreport for the
current energy situation. Future Energy Situation
Analysis Reportswill beissued if and when energy
mar ket events warrant.
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Latest Oil Price Information

. Asof 8:45 am, Thursday, June 26, the near-month WTI
futures contract was at $29.83 per barrel in overnight
ACCESS trading, down $0.12 per barrel from the June 25
closing price.

Latest Oil Price Table

Iraq Oil Developments

. lrag'sfirst post-war crude oil export cargo was loaded
at the Turkish port of Ceyhan on Sunday, June 22. The oil
came from stocks that had been in storage at the port.
Exports from the Persian Gulf port of Minaal Bakr are
scheduled to begin on Thursday, June 26.

. Anlraqgi oil pipeline near Al-Sithaand the River Tigris
was on fire following an explosion on Thursday, June 26.
The pipeline was carrying crude oil to the Baliji refinery
north of Baghdad. The blast was the sixth on fuel
pipelines during the past two weeks, according to Adal Al-
Kazaz, director general of Irag's Northern Oil Company.

. An il pipeline feeding the Dourarefinery near
Baghdad was set ablaze on Tuesday, June 24, near the
town of Barwanah.

. An explosion damaged a natural gas pipeline near Hit
in western Iragq on Sunday, June 22. The explosionis
being blamed for the continuing power cut in Baghdad.

. Thelragi oil ministry announced that it will double the
number of guards protecting oil pipelines from 3,000 to
6,000.
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HYMEX Futures BI25M03| B2403| Change|| 31203
Wl [$/Bbl) 29485 28.78 +1.17 J7.aa
Gasoline [Cigal) as60 g2.59 +3.01) 111.29
Heating il g 77 7447 +3.44( 10352
Matural Zas (3B G =] 570 +0.06 5.87
Spot Prices
WATI [Cushing, OK) 31 EBS 30.05 +1 B0 37 87
Gazoline (uvH) 7903 TE.05 +3.00( 105.08
Heating Oil (uvH) 777 7465 +3. 14 11545
Jet Fuel (v an.ng 7645 +3 64| 11245
Matural Gaz (Henry Hub) 564 584 -0.20 5.80
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World Oil Market |ssues
. Venezuelan production is widely believed -- by striking | Cigal Retail Prices
workers and independent analysts -- to be around 2.5
MMBD. In contrast, the President of state oil company
PdV SA, Ali Rodriguez, has put current crude oil
production at 2.92 million barrels per day, in compliance
with the country's current OPEC quota.

. Ecuador's ail production has returned to near-normal
levels one week after a nine-day workers' strike ended,
according to Ecuador's state oil company, Petroecuador.
However, the Ecuadorian oil workers federation Fetrapec
has threatened to strike again to protest the arrest of union
leaders who were believed to had led the nine-day strike.

L atest OPEC Production Table = = = -Liezel Gazoline
L atest U.S. Petroleum I nformation MK U.S. Petroleum Stocks
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. U.S. crude oil imports averaged 9.3 million barrelsper | 300 F'-—’—‘f&:z,\
day last week, down 970,000 barrels per day from the g;g Crude Ol Aver e R ade
previous week. Still, crude oil imports have averaged 10.0 naz tﬁw
million barrels per day over the last four weeks, whichis | aqg f% =
765,000 barrels per day more than averaged over the 175 ¥
same period last year. Meanwhile, U.S. crude oil refinery :'Igg T = —_|
inputs averaged nearly 15.5 million barrels per day during | 477 > _ . ™
the week ending June 20, down 344,000 barrels per day 75 Distillate
from the previous week. With crude oil imports down 30
significantly, even adrop in refinery inputs from the ES
previous week could not prevent U.S. commercial crude =55 88y SI 328838
oil inventories (excluding those in the Strategic Petroleum R T A B B
Reserve) falling by 4.1 million barrels. Crude oil
inventories are now 36.8 million barrels less than last year OPEC Spare Capacity
at thistime. Motor gasoline inventories fell by 0.9 million
barrels, and are just below the low end of the normal 2 June 1 ' 2003
range. Distillate fuel inventories remained unchanged, as | gz g \mdicates the range of
a0.7-million-barrel decline in low-sulfur distillate fuel . :: __ o f:::;i‘:‘;j:; sshare
(diesel fuel) was completely offset by a comparable build o ., 1 é brought online |
in high-sulfur distillate fuel (heating oil). As of June 20, g s L E% (L0-15 million bbltd) |
total commercial inventories are 110.8 million barrelsless |3 '1
than last year. 5 - T T T
. TheU.S. average retail price for regular gasoline fell Z 08 T
between June 16 and June 23 for the first timein 3 weeks. |£ ® — | [ — —
Prices decreased by 2.2 cents per gallon asof June23to  |= 04 — [ — — — —
reach 149.6 cents per gallon, which is 11.2 cents per 0.2 — rr— 1 ———
gallon higher than ayear ago. Retail diesel fuel prices 0 - . L
decreased for the fourteenth time in 15 weeks, falling 0.9 Total Saudt UAE o

cent per gallon as of June 23 to a national average of
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142.3 cents per gallon, which is still 14.2 cents per gallon
higher than ayear ago.

. U.S. Petroleum Supply Table 10.0
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Price Table

WTI Crude Oil Gasoline Heating Qil Kerojet Propane EIA Weekly Retail
Date Spot Futures Spot Fitures Spot Futures Spot Spot Spot s Average
Cushing MyvH WvH MyvH Mit. Bebieu  Conway Gasoline Diesel
il $hbl cents per gallon cents per gallon cigal cents per gallon cents per gallon
5872003 $26.94 $26.98 73.29 g0.84 71.92 T0.97 74.89 h3.2h h4.57
5972003 $27.65 $27.72 75.25 83.39 73.20 71.89 74.95 h4.25 5575
5122003 $27.34 $27.35 73.94 81.40 71.25 70.82 74.25 55.13 hiG.25 149.1 144.4
5132003  $28.51 $28.50 76.80 84.45 74.50 74.18 7715 56.07 hT.5T
5142003 $29.21 $29.17 79.60 8737 76.45 76.41 79.10 h6.33 HE.00
5152003 $28.57 $28.74 7r.az2 86.73 7538 7h.04 T8.03 h5.69 hT.25
571672003 12907 t29.14 79,10 87.90 T76.55 75.56 T9.30 56.00 hT.25
51972003 $28.84 $28.83 7577 #85.39 73.85 7292 T6.20 55.94 hG.88 149.8 144.3
52002003 $29.29 t29.28 75.70 g85.02 74.20 73.31 76.23 h5.63 hG.7TH
5212003 $29.51 $29.03 77.36 86.83 75.29 T4.75 7732 h5.63 hG.TH
5222003 $29.09 $28.85 82.60 89.32 74.85 T4.37 76.10 h5.57 A7.19
52372003 12974 29,16 83.30 G0.65 74.85 74.40 T6.20 hh.88 hG.TH
5/26,/2003 NA NA NA NA MA NA NA MA NA 148.7 143.4
52772003 $29.24 $29.35 #81.05 89.52 T4.58 74.60 T6.00 55.50 H6.50
5/28/2003| %2846 t28.58 78.00 g87.80 73.15 T2.96 74.35 54.69 5513
5292003 $29.15 $29.10 76.65 86.15 74.69 74.65 75.62 55.00 5500
53072003 $29.56 $29.56 79.50 86.77 75.00 Th.42 75.55 h6.00 hib.32
6272003 $30.72 $30.71 f88.68 88.67 7r.08 T76.59 77.5h8 R7.00 hT.TH 147.3 142.3
6/3/2003| 4$30.78 $30.67 82.06 88.79 T76.53 T6.52 Tr.23 RT.13 hi.a4
642003 $29.81 $30.05 T8.43 f86.43 T4.58 7522 75.45 A7.13 H0.50
6/5/2003| $30.84 $30.74 81.73 g88.52 76.98 77.23 78.00 58.50 60,50
6/6/2003| $31.26 $31.28 82.10 89.35 77.90 78.18 78.83 59.00 G62.63
6972003 $31.36 $31.45 83.02 89.65 7745 T7.90 T8.33 hE.TH 62,69 149.0 142.2
602003 $31.72 $31.73 86.09 9171 Ta8.48 T8.T 79.43 hE.TH 6200
61172003 $32.17 $32.36 87.43 93.41 T8.45 T9.10 T9.53 hi.38 61.38
61272003 $31.41 $31.51 #&3.80 89.05 T6.18 T6.42 T6.93 56.00 G000
6/13/2003| $30.63 $30.65 81.38 85.87 74.08 74.22 T4.70 55.13 5000
6/16/2003| $31.14 $31.18 79.30 g4.92 74.05 74.39 75.05 55.19 hE.04 151.8 143.2
6/1T7/2003) $31.08 $31.07 T9.35 85.02 T4.65 7519 7570 hA.071 hi.88
61872003 $30.28 $30.36 76.98 83.73 73.65 74.48 T4.70 hi.ia hG.5T
6/ 192003 $29.86 $29.96 T76.60 82.37 73.18 73.40 74.38 h4.25 h7.38
6/20/2003) $30.63 $30.82 78.75 85.15 75.55 75.67 7r.og h4.25 h7.38
6/23/2003| 4$30.22 2917 77.24 84.09 74.94 75.04 76.42 h5.25 hE.04 149.6 142.3
6/24/2003| $30.05 t28.78 76.08 g2.59 74.65 74.47 76.45 h4.25 hE.TH
6252003 $31.65 $29.95 79.08 85.60 T7.79 Tr.wl 80.09 55.00 6013

Source: Spot and futures closing quotes as reported by Reuters News Service. retail prices reported by EIA
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Definitions

Definitions
Petroleum

WTI —West Texas Intermediate (for the purposes of thistable, prices provided
are near month futures price) Cushing OK.

Bbl — Barrel (42 gallons).

C’'s—cents.

Natural Gas

Henry Hub — A pipeline hub on the Louisiana Gulf coast. It isthe delivery point
for the natural gas futures contract on the New Y ork Mercantile Exchange
(NYMEX).

Electricity

COB —average price of electricity traded at the California-Oregon and Nevada-
Oregon border.

Palo Verde - average price of electricity traded at Palo Verde and West Wing
Arizona.

Aver age - average price of electricity traded at all locations.

http://www.eia.doe.gov/emeu/security/esar/definitions.htm [7/2/2003 9:07:55 AM]



http://www.ei a.doe.gov/emeu/security/esar/images/ OPECSpareCapacity.gif

World 01l Production (Thousand barrels per day)

Year Ago Nﬂgg[l;zhﬂ Last Month Current

Production Production Production = FProduction
Algeria | 928 1,200 1,200
Indonesia 1,120 1,100 1,025 1,025
Iran 4,380 4,500 5,750 5,750
Fuwait 1,890 1,540 2,300 2,200
Libva 1,220 1,250 1,430 1,430
Migeria 1,910 2,000 2,000 2,000
(Qatar 30 695 7o 700
saudi Arabia 7,000 &, 100 9,400 B, 700
UAE 1,960 2,000 2,300 2,250
Venezuela 2,680 2,922 2,600 2,500
OPEC 10 Crude
Chl 23,235 24 545 26,755 35,755
Iraq 1,520 2,390 290 450
OPEC Crude (nl 24,755 26,935 27,045 26,205
Rest of World* 50 885 51,587 51874 51,696
Total World 75,640 78,522 78,919 77,901

*Rest of World includes the production of crude o1l in non-OPEC
countries, natural gas hqmds, and other liguids.
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U.S. Petroleum Supply Table
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U.S. Petroleum Supply

(Thousand Barrels per Day) Four Weeks Ending vs. Year Ago
612012003 612012002 Diff. % Diff.
Refinery Activity
Crude Qil Input 15,814 15,336 478 3.1%
Operable Capacity 16,800 16,792 8 0.0%
COperable Capacity Utilization (%) 95.5% 92.5% 3.0%
Production
Motor Gasoline 8.508 8.689 -181 2.1%
Jet Fuel 1.409 1.501 92 H.2%
Distillate Fuel il 3.801 3.689 112 3.0%
Imports
Crude Qil {incl. SPR) 10,010 9,245 765 8.3%
Motor Gasoline 825 903 -8 B.6%
Jet Fuel 119 80 39 48.1%
Distillate Fuel Oil 366 196 170 86.3%
Total 12.774 11.558 1.216 10.5%
Exports
Crude il 10 b 4 7f.2%
Products 964 883 81 9.1%
Total 974 890 84 9.5%
Products Supplied
Motor Gasoline 8.690 9.133 443 4.9%
Jet Fuel 1.505 1.602 97 H.1%
Distillate Fuel Oil 3.742 3.650 92 2.5%
Total 20,111 19,784 327 1.7%
vs. Year Ago
Stocks (Million Barrels) 612012003 6/20/2002 Diff. % Diff.
Crude Oil {excl. SPR) 284.2 321.0 -36.8 11.5%
Motor Gasoline 208.2 217.2 5.0 4.1%
Jet Fuel 383 39.8 1.5 3.8%
Distillate Fuel Oil 1094 130.9 21.5 16.4%
Total {excl. SPR) 928.9 1.039.7 -110.8 10.7%
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